Part 7 – Monthly Expenses

MONTHLY INCOME (How much you make):
	SPOUSE 1 JOB TITLE 
	

	MONTHLY INCOME (AFTER TAX)
	

	SPOUSE 2 JOB TITLE
	

	MONTHLY INCOME (AFTER TAX)
	

	COMBINED MONTHLY INCOME (AFTER TAX)
	


MONTHLY EXPENSES (How much you spend):
	1)   UTILITIES (Depending on your residence, choose 1 of the 2 below)
· Single Family Home - $100

· Apartment/Condo - $80
	

	2)   CABLE/INTERNET/CELL PHONE - $200
	

	3)   ESSENTIALS & FOOD
· PART 5 (Take the total from Part 5 _______)

· PART 6 (Take the total from Part 6 _______ x 2= _______)
ADD TOTAL FOR PART 5 & 6 TOGETHER
	

	4)   GAS - $175 per PERSON
	

	5)   CAR INSURANCE - $100 per PERSON
	

	6)   EDUCATION LOAN PAYMENT (Depending on your education level, choose one of the following)
· Bachelor Degree - $200 per PERSON
· Master Degree - $350 per PERSON
	

	7) RENT
	

	SUBTOTAL:  (ADD 1 - 7 together)
	

	____________ (COMBINED MONTHLY INCOME) - ____________ (SUBTOTAL) = 
	

	REAL LIFE SITUATION __________________________________________________
(Add or minus $ amount based on what you picked in class)
	

	Optional:
SAVINGS (10-30% of combined monthly income, if possible)
	-

	Optional:
ENTERTAINMENT (Movies, eating out, hobbies, etc.)
	-

	AMOUNT LEFT OVER (If any):
	


